Big spender or penny-pincher? Stars speak thelr mind on meney matters

Failed business

TEPORT: KWOK KAR PENG
panghiRsph com 5g

AST Decetnbier, on her birth-

day, Jocal creatve director L

vetn Chvens Sound el she had
lost chose tn SXOL00 in » husiness
vensune

In un mierview with The New
Paper kst week, the 34 year-ald skl
sho Dl ssartod dwe Dusiness wish
her elder brother Enc and o dose
Trieesd in 2006

Sho was respanihle for the coea-
tive aspece of the busness aod an-
other person was biod 10 handio
the fisnces.

However, the business fobdad 18
months sfier it was st up

The theseye divecsor - who direct
o pleys such s 251 207), Pox-
cords Srorm Ruosa (2007 aoed Thet Viag
na Mooodogues G006 - dldn't warns
o e ghe costipany ot ghe person
Itevedved In cotsdeg the Josses.

Accumding 10 peevious media ne-
ports, Chen was also oo of the pan
ers 0 thwestre grosp Zels Crossing
Producnons,

It staged the muasical
Victor/Vicsaris  lsst November,
which left it $1 mflion & debit,

Chen and her hrothes Boic subse-
quemtly quit the group

Bounced back

Bwn hough Chen b sece
bounced back from the fufied ven
e, s cxied duartog tids interview

Tt was the fine time she lud dis-
cused the Incidest since It hap-
pertied, she said

*1 ot cash and confidence. | was
sach an artist that 1 nover own
looked at the finances.” sad Chen

“The hardist was Secling | had let
myy brother and good frieesd down,
They trusied me and theredore in
vestod the money.”

The Suee of them Jost $400,000
nall

The Sareoee Noanbiustod Mernbwr
of Patiament cafled It a very expen
sty Jessom I business and s
relutions

She added that she was about %0
siart bognl peocosdiogs againes (e
pemon who cinsed the losses when
shwe fosund ount that Bee mother had a
beain tumous the sizo of & tennis
ball

Chem i o dena S lavessailt
and spend hes time and money tak-
Ing care of hey mothset instesad

“T just sacked it all vp and bare
the fallure quictly. Afior | decided w0
Gk come of whit's most o
o 1oe, 1 strangely found the condi-
dence w get berer,” shesasd.

Star Bucks

It wss thwe bt decisbon F've ever
made.

She has got past the lallod ven
ture and started her own eative
Cotmilancy cotpuasTy 3650,

Nuw she makes sure shie kseps
track of every cent that goes mitn and
out of (he buseessy

T bsr g that hor cugrent busi-
ness pannes makes hee check the
oy,

Oneof b lntest progocts is direct-
ing a Chrsstmas oousical Love In
Ssores Now, wioch stars Oytithen Loe
Macgaarnie, Avy Cheny snd Claade
Cerreli

The shawe conprises Sueo ncts,
ench Sasting 30 midneses

Each act will be performed for a
woek ot the Orchaed Cenaral shop
ping mall sod the Sull sory will be
played out over duee weeks from
Doc L2

Chen - who bas 4 Beancial advis-
e - o especialy heartened that the
e sdye wordked with in ber fudled
ventuee rust her eoough m work
sl Doy agnin.

She sets & tangpe B hoesell (0
e a five figuee som every month,
ot eof witvichs sl st st five
per oot

Arotiher 20 per covs of hes month-
Ty incoene goes nto Ervestments and
10 per cent to chanty,

The menaining 5 per cent &
wed for fnynx insursnce peemi-
ams und Sor peesanad expenses, n-
chuding a badget of $2.50 a4 month
for shopping tofien on Chand and
Procla bagge, shoes and scovssarniod

Six months' buffer
She bves with her parents anel

ey Jor thaske dadly expenses

Nevertheless, Chen added, o
thesr e big cspenses like el par- |
ey’ hospital bulls, all theee siblings
wil share the coet,

Actor Belmuand Chen i hes clider
benther

She makes suew she kewps aside
enough money % serve 2 & hulfer
six mongha

Added Chen: “My parents
brought ws up woll 'We wore pesvor
rich and we worked very bard for
wilist wa hurve.

“They tsught us o cai-Go spirit,
o work haed and save. But besides
Iviegg 2 heslthy bank acoount, #'s
very Smpoctant 10 bave a bank of
pratitode sod appreciation which
youi can cirnw on on dark days.”
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